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REPORT OF THE DIRECTORS 


TO THE SHAREHOLDERS: 


We submit the financial statements of your 
Corporation as at December 31, 1980 which include the 
Auditors’ Report thereon. 

No exploration work was carried out on the 
Corporation’s property during 1980 and none is 
anticipated in 1981. 


On behalf of the Board, 


A D. J. EMERY, 
President 


Toronto, Ontario, 
February 17, 1981 


AUDITORS’ REPORT 


To the Shareholders of 
Mate Yellowknife Gold Mines Limited 


We have examined the balance sheet of Mate 
Yellowknife Gold Mines Limited as at December 31, 
1980 and the statements of exploration and administra- 
tive expenditures deferred and changes in financial posi- 
tion for the year then ended. Our examination was made 
in accordance with generally accepted auditing stan- 
dards, and accordingly included such tests and other 
procedures as we considered necessary in the circum- 
stances. 


In our opinion, these financial statements present 
fairly the financial position of the company as at Decem- 
ber 31, 1980 and the results of its operations and the 
changes in its financial position for the year then ended 
in accordance with generally accepted accounting prin- 
ciples applied on a basis consistent with that of the 


preceding year. Edd! 


Toronto, Canada Chartered Accountants 
January 28, 1981 


MATE YELLOWKNIFE GOLD MINES LIMITED 


(Incorporated under the laws of Ontario) 


BALANCE SHEET AS AT DECEMBER 31, 1980 


ASSETS 
CURRENT ASSETS 


sien eye! leimeunel ne Mey ie. je, [e) 6, is ai je) a! aie) 6] (ye) 16) \@) je'ete! tess: je) 1e!sle! oe; (enke! 6) Je Je; 40; let ie ile) vor era) fel (aLie! fe” ie) fells: <6 
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MINING CLAIMS 


Claims acquired for 1,000,000 shares of the company’s capital stock 
issued at 5¢ per share and $15,000 cash (see note) 


DEFERRED CHARGES 


CeIMONy ote) Oh ONO Ore) 


Exploration and administrative expenditures deferred (see note)...... 


LIABILITIES 
CURRENT LIABILITIES 


Accounts payablerand accrued liabilities 9.0. ues eee eee 
Advance payable to Giant Yellowknife Mines Limited.............. 


SHAREHOLDERS’ EQUITY 


CAPITAL STOCK 


Authorized — 4,000,000 shares of $1 each 
Issued eS a OW PA OTS NRO CLE eidy a hk CUE Can ene es ee MG 
WESSKCISCOUNtOMGSHATES Yea wees ater eke en ok ee es eee 


1D) led CON BL eyes ee wees, Ae UES Sicyc, 6) One ne nearer we te Cee Wr, hire ow ata 


Note: 


1980 1979 
§ aie70  Semali6S 
430 
1,700 1,768 
65,000 65,000 
195,528 186,485 
$ 262,228 $ 253,253 
We We 
34,000 25,000 
34,675 25,700 
3,352,651 3,352,651 
3,114,816 3,114,816 
237,835 237,835 
m2? 10,282 
__ 227,993 __ 227,993 
$ 262,228 $ 253,253 


Exploration and administrative expenditures amounting to $195,528 at December 31, 1980 have 
been deferred with the intention that they should be amortized along with the cost of mining claims, 
by charges against income from future mining operations. The recovery of these costs is dependent, 
therefore, upon the obtaining of adequate financing and the development of an economic mining 


operation. 


Approved by the Board 


Director 


Director 


MATE YELLOWKNIFE GOLD MINES LIMITED 


STATEMENT OF EXPLORATION AND 
ADMINISTRATIVE EXPENDITURES DEFERRED 


YEAR ENDED DECEMBER 31, 1980 


1980 1979 
Administrative and general expenditures 
Head office salaries’ ....4. 66 acca bs ous ase eo eee $ 2,842 $ 1,764 
Audit £6€8 <<. 5 ce 6 eos ew te une eo Non nee 2 Ree ee 500 550 
Stock transfer Expenses .. 3.50 se oe eee ie eee eee 1,952 2 AOL 
Fees and taxes 2 oi... cco anu fee ol beets ce nee 86 165 
Reports toshareliolders. ane rae ees ohn ale a as Oe ee 1,846 1,240 
Directors’ feeS. . o-...% scx eo So ee ee ee 1,250 1,250 
TMSULANCE o.ccesi we Ses vejace e pine os ols Ou or ate Riya ene ee 450 900 
Sundry expenses... . 5 <0 =~ LOPS Ce LaF 114 
EXPENDITURES. POR* THEY EAR Fee ee ee 9,043 8,335 
BALANCE DEFERRED AT BEGINNING OF YEAR................. 186,485 178,150 
BALANCE DEFERRED AT END OF YEAR? 3 ssieee ote eee $ 195,528 $ 186,485 


STATEMENT OF CHANGES IN FINANCIAL POSITION 


YEAR ENDED DECEMBER 31, 1980 


1980 1979 
WORKING CAPITAL APPLIED TO 
Administrative and general expenditures for the year, being 
decrease in working capital position » =e eee $ 9,043 §$ 8,335 
WORKING CAPITAL DEFICIENCY AT BEGINNING OF YEAR...... PAY SEY 15,597 
WORKING CAPITAL DEFICIENCY AT/END OF YEAR eee $ 32975; WA e852 
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